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Argentina has strong fundamentals to become a regional economic engine

Large and
diversified
ECONOMY

Vast availability of
NATURAL
RESOURCES

High quality
HUMAN
CAPITAL

NATIONAL
INFRASTRUCTU
improvement
underway

Argentina
Investment +Trade
Promotion Agency

A 34 largest economy ihatAm GDP of USD 5&h
A 2nd highest GDP per capita in PPP terms in the region, USD 22,500
A ~43Mn pop (~60% under 35); access to 380 pop in Mercosur

A 8th largest country in the world (2.8In km?), with 53% of agricultural land
A Abundant food, water and renewable energy resources

A Large oil & gas and mineral reserves

A Qualified labor force, renowned for its technical skills, creativity & versatility
Alm Ay [FGAY ' YSNAOIFI Qa LYRAOSa 27
A 98% literacy rate, ~110,000 higher education graduates per year

A Nationwide road & railroad systems (35,000+ km), 43 ports & 54 airports
A High connectivity, with 75% broadband and 141% mobile penetration
A Extensive natural gas pipeline and electricity grid coverage



Argentina has potential to capture USD Bw/year+ in Foreign Direct Investment

Argentina has lagged behind its peers in capturing Now we have the opportunity to reach the level of

the strong FDI inflow growth in Latin America FDI correspondent to the size of our economy
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WEF Survey: Main Concerns for Argentina

(share of total responses) Key reforms and initiatives
Inflation 18 A Instituted inflation targeting policy to reach singtégit CPI by 2018
o A Removed capital controls and repatriation restrictions
FX restrictions 17 A Floated exchange rate and recovered monetary reserves
Access to 13 A ””” o
financing Resolved defaulted debt and regained access to global financial marke
Tax levels 11 A Removed export taxes and import restrictions
Corruntion 11 A Government eplatform for tenders and public accounts
P A Introduced Central Bank independence
G A A Created the Argentina Investment & Trade Promotion Agency
bovernmen 6 A New PubligPrivate Partnerships (PPP) regulatory framework
ureaucracy A Relaunched the National Statistics Bureau (INDEC)
oth A Established dyear plan to eliminate the primary fiscal deficit
er 24 A Implemented an unprecedented tax amnesty scheme

A Country risk declined more than 100bp2R%) in 12 months*

A Recent public and corporate debt issuances have been oversubscribed 74

* JPMorganEmbit+ 08/31/15 = 584Embi 08/31/16 = 454. *cludesthe FederalGovernment Buenos AireBrovinceandcorporations

Argentina Source: World Economic Forum (2015), press releases
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The new administration was able to stop the decline and strengthen foreign exchange

reserves

_ . Recovering
Foreign exchange reservgslSD million) reserves level to

pre FX restriction
policies in 2011
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Low leverage at the household, corporate and government levels increase potential fo

Investment and growth

HouseholdDebt- 2014 CorporateDebt- 2014 SovereigrDebt- 2015
(% of GDP) (% of GDP) (% of GDP)
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Argentine households have significant Argentine corporations have the lowest The government has ample room to
room to borrow and increase spending debt to GDP ratio in the world, borrow from capital markets to fund
increasing opportunity for leverage infrastructure projects
Argentina
Investment + Trade . .
Promotion Agency  Source: McKinsey Global Institute, BCRA, IMF 6
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2017, making this an ideal moment to invest in the country

Argentine GDP growth is expected to rebound According to IMF, Inflation is expected to decrease
strongly in the next few years significantly, reaching single digits by 2020
YoY GDP Growth (constant 2004 prices) YoY Consumer Price Change
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Argentina offers investmenbpportunities of more than USD 250 Bn

= _“_ ‘ ‘ ‘
Manufacture/ VaIueAdded
Infrastructure Energy& Minin Agribusiness

$135Bn $85Bn $25Bn $5Bn $5Bn
ARoads & highway$48Bn  AQil & Gas$20Bn+ (per Alrrigation: $18Bn AAutomotive industry  ATourism
AWater & sanitation$22Bn ~ Yean AAnimal protein (beef,  AFood & Beverage AProfessional
AEducation & health$20Bn AMining: $30Bn+ pork, poultry):$5Bn A consumer products ~ SeTVices
AUrban mobility:$17Bn ARenewable energy15Bn  AForestry/Pulp$2.5Bn AMachinery & ABiotechnology
AFreight rail:$15Bn AHydro power$10Bn Equipment APharma
AReal estate$5Bn APower grid$5Bn ABasic materials ASoftware

ATelco networks$5 Bn AThermal power$4Bn development

AAirports & ports:$3Bn ANuclear power$3Bn

iArgentlna Trad
nvestment +Trade .
Promotion Agency Note: Allvaluesare in USD 8



TheArgentinalnvestment& TradePromotion Agency

Contribute to thecreation of quality jobs and sustainable economic developmbgt
reinserting Argentina into the world, through investment and trade

U Single point of contacin the governmenfor companies seeking to invest in Argentina

U Become atrategic partnerthroughout the investment period

U Facilitateinvestment processes and improve business climate

U Promote thehighest ethical and professional standardsiaking Argentina
abetter and more transparenplace to conduct business

U UnlockSMEs and regional economies potenttal strategic international markets

Argentina
Investment + Trade
Promotion Agency
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Argentina

ECONOMIC JOB REGIONAL SOAAL TECHNOLOGY STRATEGIC ENVIRONMENTAL
IMPACT CREATION ECONOMIES IMPACT TRANSHR SHECTORS CARE
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The Agency facilitates investment processes throughout the business ecosystem

Strategic issues Administrative issues

Sctor-specifianformation, programs, regulatory framework Tax/legal paperwork, permitsegistrations

/ TAX \ / LEGAL \

Foreign Regional
Consultants Ppr\omot!on
gencies -
i President yadly IGJ
Embassieg. /Chief of Municipalities - —
Consulates 11 0 P
Staff o
Ministry of m ANSES =N
Fore_ign éﬂ\"’ca /:Avy/
- - HiiES Private, \ Rentas Ciudad . W eyt /
Financing state-owned,
Programs i
Strategic / CAPITAL FLOWS PERMITS \
Partners
: Industry s ”
Secretariats management Banco Naci6n INPI
Chambel‘S Consultants @ ‘ ARGENTINA
Ministerial Associations
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The Agency is a sing{@int-of-contact for investment projects, independently of sectors and origins

Argentina
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Through the end of November, there have been investment announcements totaling

USD ~58n, of which the Agency manages USD H3b

InvestmentAnnouncements

(USDBn) ,
# Projects
55.4 360
Agribusiness [IEZZN
Technology & Other Service 22

Consumer Good

Industrial Goods 6.6 49 # Projects

Financial Services 38

o1 w
w w

Transport & Infrastructure 8.0 28

Energy & Resources

w wawmg
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N

Investments announced* Investments managed by the Agency

@ ﬁ\?g;m?nnrade * From 11/12/15 to 11/12/2016. Includes only projects with a declared monetary amount
Promotion Agency 11



We have a worleclass team ready to assist you with your investment and trade needs

| T (e
JUAN PROCACCINI
President
+54 11 5199 8572
Presidencia@invest.org.ar

Argentina
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PABLO TARANTINI
VPInvestments
Infrastructure Mining,
ConsumefGoods Innovation
+54 11 5218 8571
ptarantini@invest.org.ar

RODOLFO VILLALBA

VPInvestments
Business in Asia
+54 11 5218 9332
rvillalba@invest.org.ar

JUAN PABLO TRIPODI
VP InternationalTrade
AgribusinessConsumer
Goods Services
+54 11 5218 2924
jtripodi@exportar.org.ar

ANDRES ONDARRA

VPInvestments
FinancePower
Generation Real Estate,
Oil& Gas
+54 11 5218 9332
aondarra@invest.org.ar

FRANCISCO URANGA

VPInvestments
Agribusinessindustrial
Goods
+54 11 5218 9332
furganga@invest.org.ar

ANDRES TAHTA
VPInvestments
Telecommunications
Renewabld&nergyHealth&
Professiona$ervices
+54 11 5218 8571
atahta@invest.org.ar 12
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Rodolfo G. Villalba
Executive/icePresident
rvillalba@invest.org.ar

Miguel Mitre
AnalystAsia
mmitre@invest.org.ar

www.investandtrade.org.ar
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According to private projections, economic growth combined with reduction in subsidies

to consumers should reduce the primary fiscal deficit from 4.8% to 0.9% of GDP by 202

Relationship between primary revenues, expenditures
and fiscal deficit (% of GDP)

243\231 21.7

22 - ﬂ\226\
194
. 18.9
20 411856 18.3 E-G 18.4 17.9— o Expenditures
18; : 4.1 —o — 9  Primary revenues
47 3.1 18.0
2.2
5 1.5
Fiscal deficit
0 I | | | |
2016 2017 2018 2019 2020 2021
3.1% 3.6% 3.8% 3.2% 3.1%
GDP Growth
-2.0%

iArgentina Trad
nvestment +Trade
Promotion Agency Source: Morgan Stanley 15



A number of regulatory initiatives have been or are in the process of being

Implemented to foster a better business and investment climate
UNDER CONGRESSIONAL

ALREADY IMPLEMENTED REVIEW UPCOMING

V' Normalization of Foreign Exchange Marketemoval of capital A GCANERG 2 6¢ [ | & Cultural Patronage Law

controls and exchange rate unification credits and subsidies for tax incentives for private
V' Removal of Export Taxes on Mining and Industrial Products companies who employ 18 companles.to finance

¢ 24 yearolds cultural projects
V  Reduction of Agricultural Export Taxes ) a e - , )
- ) ] _ A a{AYLX AFTASRE¢ { &2 Ddnsparency in Public

V. bSg LYLZNU w§daificadionafgdotsaeguiring Company Lav new Works Lawg stipulates a

non-automatic import licenses, all other goods require only an company type to facilitate requirement that all the

automatic license the establishment of start administrative steps for
V  Rural Land Law implementation of a more flexible system for ups (online registration, publﬁc works be made

productive use of rural land by foreigners ability for employees to public

) ) ) . receive stock as

V'  Tax Amnesty Law tax incentives for Argentines to repatriate compensatjon)

Fa3aSGa KSftR FoONRIFIR YR Ay@Sad Ay !I'NHSYGAYylIQa SO2y2vYe
A Venture Capital Lavg
creation of funds backed
by the government and
V  Automotive Parts Production Law incentives for automotive with incentives for
industry when buying local production investors to foster
Argentine
entrepreneurship

V' SME Promotion Law reduction of income tax and increase in
financing options for SMEs

V' Access to Public information Lawstipulates a requirement that
all public information requested of the government be provided
(or denied with a specific reason) within 15 days

V  PublicPrivate Partnership (PPP) Lajmeasures to facilitate
and incentivize fruitful investment partnerships between public
and private sector

Argentina
Investment +Trade
Promotion Agency 16



Financial markets have been eager lenders to the government and Argentine

companies
RECENT DEBT PLACEMENTS

COMMENTARY

Millons Maturity
UsD (years)

Bond Issuer Date of issue

SOVEREIGN
\%

Argentina was the emerging market

Argentine Republi April 17, 201 16. 1 7.2% - -
fgentine Republic prl 17, 2016 6:500 35, 10,30 ° with the most debt placements in H1
ArgentineRepublic January 26, 2017 7.000 5,10 gggggﬁ 2016 with USD 2Bnin total

SUBSOVEREIGN placements (20% share)

Buenos Aires Prov. FZ&?Qri?Zg%)ti? L2o0 oce S8 V Issuers included sovereign, sub
Neugquén May 5, 2016 935 12 8.62% sovereign and prime corporations and
[ —— May 12, 2016 - - Pp— many of them were oversubscribed
Ciudad de Buenos Aires May 252016 890 11 7.625% Ll The federal govern ment

Cérdoba June 3, 2016 725 5 7.125% received offers for USD @1

Salta June 30, 2016 300 8 9.125% |mp|ymg an oversubscription Of
Chubut July18, 2016 650 10 7,75% 4.2X

Chaco Augustl1, 2016 250 8 9.5%

Santa Fe October 25, 2016 250 10 6,9% llj Buenos Aires Province was
EntreRios Februaryl, 2017 350 8 8.75% oversubscribed by 3X’ Neuquén
T by 6.3x, Mendoza by 4.6x

IRSA MEIEAAc0re 300 1c4 8.75% LI Cablevisiorwas oversubscribed
YPF March 23, 2016 1000 5 8.5% by 70X

Cablevision Junes, 2016 300 5 6.5%

ArcorS.A. June 22, 2016 300 4 9.125%

YPF June 30, 2016 750 4 9.125%

ArcorS.A. March 23, 2016 1000 5 8.5%

Argentina
Investment +Trade
Promotion Agency 17



Argentina has recently passed a law to promote PuHiavate Partnerships

O

Benefits

Provisions

Argentina
Investment +Trade
Promotion Agency

Objective:Increase private investor participation in a variety of
projects promoted by the Argentine government across sectors

A

A

To I

To I

Public sectoraccess to thexperience, efficiency and financingf the private
sector

Private sector ability to participate as an investor in public projects unclear
guidelines and foreseeable streams of payments

Any private or senprivate company and anypublic sector entityis allowed to
participate through a variety of investment vehicles (e.g. existing societies, trusts
etc.)

Ampleguarantees to ensure that contract obligations are maad payments made
[AYAGA GKS adldSQa | oAf Al eoralté@thezy A f I G
economic equilibrium of the agreement (e.g. 100% compensation will have to be
paid prior to takeover of assets)

Allows for contracts to be agreed to and payments to be madergign currencies

Dispute resolution can be sought fraechnical panels and/or
national/international tribunals

18



We have very #ractive renewablesand unconventionalO&G markets under

development

Power generationrenewables target of 20% of Unconventional O&GdVacaMuertag play has
consumption shall be met by 2025 world-scale potential
Installed Capacity I R R@apekity Shale Oil Reserves  Shale Gas Reserves
(GW) o4 "2 - (Bill. Barrels) (Trill. Cubic feet)
: 75 1135
P 1 1,5 GW ARGENTINA BRASIF
33 URUGUAY 58
Renewable\ 1 Vs 18 8 GW b Buenoso 802 .
Nuclear’ 665
10 )
Thermal : 32
27
) Océano
Hydro 22 25 3GW Atlantico
 ";, Rios Gallegos
Gt P wom
2015 2025 RussidJSAChina Arg China Arg Algeri®ussia
A Investments of USD Bnneeded to meet renewables Al NBSYGAYyl K2 HRgestted¢hSically 2 NI R
target recoverable shale gas an# #argest shale oil reserves
A Great conditions for wind, solar, biomass and small hydro A VacaMuerta has 4+ years of cumulative development
A Government commitment and support: - Area of 30,000 kAwith ~300m of shale layer at

~3,500m of depth (with 5% of total O&G content)

- C titi [ d teed | t PPA
OMPETILVE Prices under guaranteed fong term S - JVs between YPF and Chevron, Dow, Pampa, Petronas

- Tax incentives (accelerated depreciation, levied import duges,
- Financing for renewable energy projects A The Government hasreagreedmodifications to the
VacaMuerta collective bargaining agreement: gas price
will have longer predictability, and labor costs and

@ Argentina productivity will be improved

A >10GW of large baseload plants (thermal/hydro) needed

g‘r‘:,e,f,g{'ig',}t;;ﬂgs Source: Ministry of Energy and Mining, EIA 19



Argentina has 300+ GW potential in renewable energies distributed across different
regions in the country*

SOLAR

A High solar radiation levels found in
flat terrains with good altitude and

BIOMASS low humidity levels

A Wide availability of sugar cane A High CapaCity factors for Solar PV

bagasse and agricultural residue
A Significant forestry coverage and

wood production in NE and south

regions €g. Tierra del Fuego)

g
. A Wide availability of
mini-hydro projects
with high capacity
factors (over 50%)

GEOTHERMAL

A High quality geothermal resources
located in the Central Andes region.

A The area hosts almost every basic
geothermal element such as volcanoes,

fumaroles, hot springs and geysers A Yearround strong and stable

winds reflected in capacity

factors of 35%+

A Favorable terrain conditions
(include rounded hills, open

@ Argentina plains and extensive shoreline)

* Excluding biomass

Source: Universidad d€lomahuelEA, Enel 20
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Argentina haghe highestwind power potential in the region

nE A Patagonia Region has very stable and strong winds throughout the entire year (with
average winds of over 9m/s)
< A Windfarms with capacity factors ranging from 35% to 50%

Selected Countries: Wind Capacity Factors (%) Argentina: AveragaVindspeedMap

Arg Uru Per Bra Mex Chl USA Chi Ger
= =pE=rl i = i ==

Argentina
Investment +Trade
Promotion Agency  CF Source: Project public data / BNEF; Map: Centro RegioBakdgieEolica 21



Argentinaalsohasthe secondhighestsolarpower potential in the region

? | A Northern Region has exceptional radiation levels and terrain conditions, comparable t
& those in the Atacama desert in Chile

A pv capacity factors expected to range between 25% and 33% (with tracker)

Selected Countries: Solar Capacity Factors (%) Argentina: Average Solar Radiation Map

kWh/m?*/day
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Argentina
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Promotion Agency  CF Source: Project public data / BNEF; Map: National Renewable Energy Laboratory (NREL) 22



Recent tenders in renewable and thermal energy were heavily oversubscribed

RenewableEnergy(RenovArRounds 1 and 1.5) ThermalEnergy
1 GW cCapacitycalledfor tender Awards V' Auction initially contemplated
oAl 5OProjects increasing installed capacity by 1
123 Projectspresented AWARDED 2423 MW GW, but ended up awarding 2.8 GW
8,268MWHh/yr .
77777777777777777777777777777777777777777777777777 due to high demand
' Wind 22 Projects
X 6.3 Oversubscribed ‘ i JMW V Results:
"P 5,827MWh/yr
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, A Total of 2.8 GW awarded
Solar PV 24 projects _
Lo 916 MW A 6.6x oversubscribed

',,; 2,192MWH/yr :
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, A 20% offers coming from new

Biogas g projects players

9 MW

67 MWh/yr A Pricing ~32% cheaper than
Biomass 2 projects previous auction

15 MW
% 117MWh/yr

SmallHydro 5 projects

s 11 MW
N 65 MWh/yr
ﬁ‘r‘gg;mi t+Trade For specific information on the Renewable Energy awarded projects, please SeertbeABrochure
Promotion Agency developed by théJdersecretariabf Renewabld=nery Ministry of Energy and Mines 23



We have great mining potential, with abundant reserves of lithium, copper, silver, gold

and potassium

Significant mining potentialith ~75%

unexplored surface Important opportunities in lithium, copper, silver and gold
World
A 750,000 Krhof high Thousandonnes Ranking
potential mining areas Lithium current 113 @ - .
A 183,000 Kriof already Potential 148 49
granted mining rights

- 25 advanced prospects Thousandonnes
' i Current :| 110 (9x) > #20
- 14 production mines  [@eJoJel<lg (9%) g e
Potential 100 956
Gold Tonnes
Il Copper _ S 410
I Uranium Silver Current 756 (3%) g
Polymetallic Potential [NIEWERANIN 800 _]2.217 o

I Lithium Tonnes
I LeadZinc

Iron Gold Current 53—(2x— #14
B Prospective areas Potential :3@:] 107 #9

A ~65% of the mining surface remains unexplored A USD 3B+ needed to develop copper, silver, gold, lithium,
potassium and other opportunities

A There are 40+ projects with PEA and onward

A ti
In?ee;;r:lr:ai:'lt+Trade . e e .
Promotion Agency Source: Ministry of Energy and Mining USGS A There are 340+ projects in initial stages 24

A No export taxes for mining products



There are at least 7 world class Copper projects in advanced stages, and 85 projects in early

stages underway

Our 7 projectsin advancedstageare
85 projects in early stages in several provinces exploitablein the nearfuture

A 23 in Salta A 8in Mendoza A 1 in La Pampa

A 17 in San Juan A 7 in Jujuy
A 11 in Catamarca 6 inNeuquen L
A10] ioia A I Ha
10 in La Rioja 2 in Chubut o
)

San Jorge

.

Agua Rica Yamanasold Cu, Au, Mo, Ag Catamarca  Feasability
El Pachon Glencore Cu, Mo, Ag San Juan Feasability
San Jorge SolwayinvestmentLtd  Cu, Au Mendoza PreFeas.
TacaTaca FirstQuantum Cu, Au, Mo, Ag Salta Feasability
Josemaria (las Vicufas, Las Flech: NGEXResources Cu, Au, Ag San Juan PEA

Los Azules McEwenMining Cu, Au, Ag San Juan PEA

El Altar StillwaterMining Corp.  Cu, Au San Juan Adv Exp

Argentina
Investment + Trade
Promotion Agency 25



Argentina has the 3 largest brine Lithium resource; alongside Bolivia and Chile we form the

Lithium Triangle

12- EALAR DEL HOMBRE MUERTD
[Eweright - Galomy]

1- LAG. PULLLCS 19- SAL DE VIDA, & BALAR DEL RINCON 13 EALIMAS GRAMDES
{Dgjin ResoLrces) il Lithiumi] |Regent Resources Capital + |Dojin Rescunces)
—_ L} oy T ! . .y =
2 LAG. GUATATATOC 20- SALAR DEL HOMBRE MUERTO Argosy Minerds Lid. + Enirgi] 14 SALAR DELLULLAILLACG-
|Dajin Resources) e 7- SALAR DE PULAR MARLAMA
- . - [FMAC - Galaxy) b, . [=anfeng Lthium)
a WNJ"‘-E SRAKDES - 21- LU A VERDE |Papniini Minenals) 15- SALAR OF CEMTEM ARK -
(Detta Ruteal InG - Dhdjin ,-'1‘“-" Liths 3- ZALAR DE POCITCS RATOMES B
ResOUrCes Corp.- Rodinia - Mo DLL.:A.rlhllTOFALLA {minera Exar 5A - Locus |Eramine Sudamesica -Rodnia
. Lithiumn - Orocobre Lid. - SALAR DE - mAinenals A | Lithiurm - Locus Minenals 5A)
J Bouth Amencan Sakars) [Bofland Argenting) 7- SALAR DE PASTOS GRANDES 18- SALAR DE TOULLAR
4 BALAR OLARCET 23- SALAR DE INCAHUASI |ty Resources - Erirgi group)_(Minera Trendix]
4 (Orocobre Lid - Toyota [PepinMini Minerals) 10- ZALAR DE ARILARD 17- SALAR DE B0 GRANDE
X TEsno-JEMSE] 24 5AL AR DE ANTORALLA, |Eramine sudamenicana B4 |Ady Rescurces - Enirgl group
' & SALAR CAUCHARFOLAROL || e o) Pepintini Minerals La) 1E-JS¢:::.J:Z E?IR-EE:.:I}RIDG
3 (LM Amencas - SR 25 TRES QUEERADAS |Liex] 11- SALAR DE POTUELOS | Aercesn Irt. - Potasio y Lifio
[Pozco] de Argenting 5A).
. 19- SALAR DE ARITARD
° [Gnoaso- Ceoll]
»
.

Thereare 7projectsin pilot stage

Orocobreltd. Toyota S.OlarozCauchari 20k

FMC S. Del Hombre Muerto 20k

EnirgiGroup S. Rincon 20k

2 5 Projectsin early stages GanfengLithium S.Llullaillaco 20k
A 5in Jujuy Eramet/ Eramine S.Centanario 20k

A 15in Salta SQM S.CaucharDlaroz 20k

A 5in Catamarca GalaxyResourcestd. S. Del Hombre Muerto 20k

Argentina
Investment +Trade
Promotion Agency 26






