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1. Legal and Institutional framework

U Fiscal and tax stability guaranteed for 30 years (from

Competitiveness presentationof definitive feasibilitystudy)
U VATrefundon exploration
(until December2015) U Doubledeductionof explorationexpenses

U Acceleratecamortizationof capitalinvestments

Eliminationof exportduties Since2016= 0%

Unified currencyexchangeate. Expeditedcurrencyaccreditation
Accesgo importsof miningequipmentsand parts.
Freecurrencyflow, without legalbankingreserves
VATrefund for mineralexportin atimely manner

Freetransferof profits abroad

Availabilityof loansin the localmarket

Competitiveness

(sinceJanuary2016)
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Value Added Tax

Return of favourable Balance VAT over construction investment

U Tax ctredits originated in the purchase, construction, manufacture or importation of fixed
assets:

u VAT refund:after 6rmonths
A For goods destined to these activities
A The term is computed from the investment

Competitiveness

Income Tax

Main modifications year 2018
U Reductioncofincomestax:rates to companies progressively

Incometax corporaterate Taxon dividends

Competitiveness

Earningsup to 2017 35% 0%

From 01.01.2018 and until 31.12.2019 30% 7%
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U Argentinais a Federalcountryformed by 23 provinces

At aNationallevel:
A Dictatethe Mining Code
A Establistrivil, commercial tax, environmentalandlabor lawsnationwide
A Granttax andfiscalstability to mining projects

At a Provincelevel:
A Grantminingrightsrequestedby individuals(explorationand exploitation),
A Grantpermitsand monitor compliance

U Forimportant mineralssuchas gold, silver copper lithium, iron, zinc,uranium amongothers, mines belongto the
discovereror who buysthem.

U Propertyrights granted to perpetuity, aslong asthere is mineralto be extracted Tokeepthe current concessionan
anual fee must be paid, and the committed investment plan must be executed Thisis submitted to the granting
authority at the time of submittingthe request,either to explorethe territory or to operatea mine.
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2.Mining Potential

A Copper
A Gold

A Silver
A Lithium



2. Mining Potential
AndesMountains ‘
\

PampeanRanges Pampa
Humeda and
Llanura
Pre AndesMountains Chagquefia.

Agrobusiness

Patagonia
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2. Mining Potential

Copper

and
Competitiveness

A newopportunity...
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